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Edward Thomas Rudd 

 

(the “Warrant Holder”) 

 

9 July 2026 

Dear Edward 

PROJECT HORSE – OFFER TO EXERCISE WARRANTS 

We refer to the Rule 2.7 Announcement published by Acceler8 Ventures Plc (the “Offeror”) 

on 30 June 2026 (the “Announcement”), pursuant to which the Offeror has announced a firm 

intention to make an offer for the entire issued and to be issued share capital of Intuitive 

Investments Group PLC (“IIG”). 

We refer also to the Amended & Restated Warrant dated 19 March 2026 (the “Hui10 

Warrants”) and issued by Hui10, Inc. (“Hui10") and the Amended & Restated Put & Call 

Option Agreement dated 19 March 2026 between IIG and the Warrant Holder (the “PCOA”). 

Capitalised terms used in this letter and not defined herein shall have the meaning given to 

them in the Amended and Restated Warrant, the PCOA or the Announcement, as the context 

requires. 

As a result of the proposed Change of Control of IIG, pursuant to the terms of the Hui10 

Warrants, this letter constitutes written notice on behalf of Hui10 to offer the Warrant Holder 

the right to exercise the Hui10 Warrants in full, conditional upon the Change of Control of IIG 

becoming irrevocable and unconditional.  If the Warrant Holder does not exercise any Hui10 

Warrant before the Change of Control of IIG becomes effective, such Hui10 Warrant shall 

lapse. 

Pursuant to put and call option arrangements entered into between IIG and each Hui10 Warrant 

Holder, IIG benefits from a call option in respect of all Class B Shares of Hui10 issued to the 

Hui10 Warrant Holders on exercise of the Hui10 Warrants.  Hui10 has confirmed that IIG 

intends to exercise such call option and shall, promptly upon issuance of the Class B Shares of 

Hui10 to the Warrant Holder, serve on the Warrant Holder an exercise notice to exercise such 

call option in respect of all Class B Shares of Hui10 issued to the Warrant Holder. 
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IIG is entitled to, and shall, elect to pay the consideration due to the Warrant Holder on exercise 

of such call option in IIG Shares.  The number of IIG Shares to be issued to the Warrant Holder 

constitutes a fixed number of IIG Shares in respect of all of the Class B Shares of Hui10 to be 

issued to the Warrant Holder. 

This letter shall be governed and construed in accordance with the laws of England. 

 

EXECUTED BY: 

HUI10, INC. 

  

 




